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a Abstract:

The term “governance” or “good governance” is one of the most important concepts that has garnered the attention
of many international organizations, leading to the development of multiple interpretations of the term. Due to these
differences, governance has become a topic of debate worldwide.

Governance is a relatively new term in the Arabic language, initially associated with companies. Although the concept
of governance varies across different social sciences, it has settled over the past half-century to refer to the use of a
set of rules and mechanisms aimed at enhancing the transparency of decisions, contracts, and transactions, thereby
improving the efficiency of institutions, organizations, and bodies, and supporting oversight mechanisms.

Corporate governance is defined as a strict system for monitoring both financial and non-financial aspects, through
which the entire company is directed and supervised. It involves a precise delineation of the roles of the main actors in
the company, including shareholders, the board of directors, executive management, and stakeholders.

Like many developmental policies that began in the private sector, governance has transitioned to the public sector.
It is defined as the sound management of all state institutions through governance principles. Eight principles are
proposed: transparency, participation, accountability, rule of law, anti-corruption, responsiveness, justice, efficiency,
and effectiveness.

There are many global organizations and think tanks concerned with global governance indicators, the most important
of which is the World Bank, which publishes the Worldwide Governance Indicators (WGI). The research recommends
raising awareness of the concept of governance in general and with focus on the public sector in particular, due to
its impact on increasing public trust in the government sector. This, in turn, enhances the country»s ability to attract
local and international investors, leading to economic growth and, subsequently, the economic development of Egypt.
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